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A leading catalyst in the acceleration on the national infrastructure development
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PT SARANA MULTI INFRASTRUKTUR (PERSERD)

Financial Highlights

IDR Trillion

Total Liabilities Total Equity

Total Assets
11450 117.13 116.51

PT SMI continues to carry out
additional mandate from

100.74 = &0 76.58 75.37
' : . the Government by participating in
eq. 63.22 41.14 ; ;
eq.  USD80bn 3890  40.55 the National Economic Recover
eq. 37.52
USD 7.1bn . , . Jusps.obn - - Program related to Covid-19.
USD 4.5 bn : USD2.7bn USD2.7bn [SNPAYT N PAAY
Dec20 Dec21 Dec22 Jun23 Dec20 Dec21 Dec22 Jun23 Dec20 Dec21 Dec22 Jun23

Total Revenue

6.09

eq. 3.62

- UsD0.4bn  2.83

USD 0.4 bn
eq. eq.
USD 0.2 bn l USD 0.2 bn

Dec21 Dec22 Jun22 Jun23

5.07

Loan Commitment

14517 141.44

12€8q.29
10%14 USD 8.9 bn
USD 7.5 bn

Dec20 Dec21 Dec22 Jun23

Net Profit

2.16

o 1.21

eq. usDo.1bn  0.96

USD 0.1 bn
eq. eq.
USD 0.1 bn |l USD 0.1 bn

Dec21 Dec22 Jun22 Jun23

1.83

Loan Outstanding

30.02 93.22
70.20
eq.
s SN 5060 bn USD 6.2bn
USD 5.0 bn

Dec20 Dec21 Dec22 Jun23

* the gearing ratio in accordance with the Indonesian FSA Regulation No. 29/2014 is 1.86x

DER*

1.79 .

NPL (gross)

0.76%

NPL (net)

0.35%

Loan Loss Provision

288.06%

NPL (net) stood stable at 0.35%

Exchange Rate 1 USD:
Dec20 = IDR 14.105
Dec21 = IDR 14,269
Des22 = IDR 15,731
Jun22 = IDR 14.848
Jun23 = IDR 15.026
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PT SMlI is trusted by the Government to execute the National Economic \
Recovery Program the Covid-19 Pandemic fSMi

PT SEARANA MULTI INFRASTRUKTUR

m Aspect of Assessment
IP PEN BUMN

(Government Investment) PT Garuda Indonesia (Persero)
Urgency Tbk
PT SMI's Role: =t 0 Economic Government IDR 8.5 Trillion
d Reviewing, assessing the PEN investment [ECENIL SRS Investment
fund disbursement for SOEs e o SOE . :
. Assist the Government in monitoring the IRIREEEL PT Kereta Apl Indonesia
investment performance in the SOE a PEN Fu nd (Persero)
receiving PEN funds Risk IDR 3.5 Trillion
O . IDR 15 Trillion
eturn
T SOE Restructuring Program (eq. USD 1.04 bio) PT Krakatau Steel (Persero) Tbk
(PMK 118/PMK.06/2020) Regulation i
IDR 3 Trillion
0 Fiscal

Mandate

Regional Economic
1 Recovery Program

Status (as of June 2023)

(PMK 10‘3/ ZMK:” i?wzz @ Pemprov .:@' Pemkab Pemkab Pemkab
as amende y N . PP
179/PMK.07/2020, and d DKl Jakarta Sampang Probolinggo Sinjai
amended by PMK
43/PMK.07/2021) Pemprov Q Pemkab Pemprov Pemkab Tulang 3 5 8 2 A
) Sulsel \ ' Gianyar Sulbar Bawang Barat IDR . Trillion
_— .
PEN PEMDA ~  Pemprov g”l%?*g Pemkab pemprov Pemiab Total Commitment?
. . a Jawa Barat %24  Tapanuli Utara Sumsel Batubara
(Regional Economic Recovery Program) =
@ Pemprov Pemkab Pemkab Pemprov
Sulut Ponorogo Pamekasan Gorontalo
PT SMI’s Role:
Manifestation of our role as a countercyclical tool 3 Pemprov Pe:“kab Pemprov e PETPkrov
A 5 "~ Pulau Morotai M e
for the Government to manage the impacts that Banten ulau Morotal Banda Aceh aluku IDR 30.67 Trillion
occur due to significant changes in the economic pemkot Singk N pemiab
. . 'emkot Singkawan, " .
situation. :eo';::“’t g 4 Pemprov Bali q Gorontalo TOta| OutSta nd | ng
Pempr?v Pemkab Pemkot Gorontalo PerrL Kep. Bangka
Jawa Timur Enrekang Belitung
1 PEN APBN 2020, PEN APBN 2021, dan PEN PT SMI PT Sarana Multi Infrastruktur (Persero) | 3
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About PT SMI (a Special Mission Vehicle Of MoF) \¢SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

PT Sarana Multi Infrastruktur (Persero) (“PT SMI”) was established in 2009 as a State-Owned Enterprise under the Indonesian
Financial Service Authority Regulation Number 46/POJK.05/ 2020 on Infrastructure Financing Companies.

Structure of PT SMI Vision

“A leading catalyst in the acceleration on the national infrastructure development”

Government of Indonesia Mission

Shareholder 1. To become a strategic partner who provides added value in infrastructure development in Indonesia.
Ministry of Finance

Republic of Indonesia 2. To establish flexible financing products.

3. To provide quality services which comply with good corporate governance.

PT SMI carries the duty of supporting the Government’s infrastructure development agenda
for Indonesia through partnerships with private and/or multilateral financial institutions
including in Public-Private Partnership (PPP) projects.

PT SMI has received an additional mandate given by The Government of Indonesia

:FHEE’SSCETE%GCTURE through Government Regulation (PP) Number 53 of 2020.

PT Sarana Multi Infrastruktur (Persero) | 5



Board of Commissioner and Directors

Board of Commissioner

<l
/
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sh

Sukatmo Padmosukarso |skandar Saleh

A

Kunta Wibawa
Dasa Nugraha

Hadiyanto Suryo Utomo

Independent
Commissioner

Independent Commissioner

Commissioner

President Commissioner &

Independent Commissioner Commissioner

Directors

Edwin Syahruzad Sylvi J. Gani

President Director Director Director Director

Darwin T. Djajawinata Pradana Murti

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

Sharia Supervisory Board

Kanny Hidaya

Chairman

Abdul Mughni

Member
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Business Pillars

f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

PT SMI Business Pillars

Source of Funds Pillar #1 Sectoral Focus

IMBT= ljarah Muntahia Bittamlik

FINANCING &

Capital Injection from GOI INVESTMENT

Commercial &

Capital Market Sustainable Financing

(Bonds, Notes,

e Standby Financing
* Funds Management

Income based on
Shareholders Meeting
approval

Sharia Financing

Sharia Capital Market
(Sukuk, Sharia Hedging)

* IMBT/ Lease with Option
to Own

ADVISORY SERVICES

Financial Advisory

Financing Arranger

PROJECT
DEVELOPMENT

PPP Project
Development

Renewable Energy
Project Development
& Energy Efficiency

‘_‘ opeg e
Simiz Facilities

Transportation Road Telecommunication

Energy IR
= Efficiency 4\

. B
i W

Train Rolling Electricity Oil and

& Securitization, Green : Senllor loan Stock Gas T _ ‘1\
9 Bon d) Junior Lgan /Ex , lﬁl \____. LI
= Mezzanine Fund Management ‘“*\_ T2L Wastewater _ oo
@ * Cash Deficiency Support for Geoth | Resources
> « Bridei or Geotherma P o
c Loans and Grants Eitelefl Lo ) Irrigation Drinking ——
o * Equity Investment Investment Advisory Infrastructre Water Waste Management
o e Arranger & Underwriter Development hf i‘ System
. rrr
Asset Sales and Other * Credit Enhancement == Sports e

D]:D Arts \‘6
Facilities e
' Renewable Energy

& Energy
Informatics

Public
Housing

Conservation

Health i

» Murabahah/Installment o . ! . Education U i

: . rban !

Sale with Deferred Payment Prof]ec:\/l:re!)?ra:wn ! (Hospital) Facilities ® = P

BPJS / Sharia Insurance + MMQ/Diminishing or. ““'.C'Pa I EEE @ ﬂ ;
Partnership Financing ! Correctional b 1 i

1

* Musyarakah/Joint

Investment Advisory

Facility Tourism

.. . Partnership & B s mm s mm s s mm s mm s mm s mm s M s M s M s M s M s M s M s M s M s M s M s M s mm s M s s
Hajj & Syirkah Funds * IMFZ/Indent Lease with Option Fi ial
To Own ihancia . - Expansion of Mandate
Advisory Capacity Building and

Sovereign Wealth Fund Public Sector Financing (Sharia) Technical Assistance Other development financing based on

_ government assignment
pec 25
ﬁDG Indonesi;eof:é @" & @ t..

Sapese ¥ S-%G IndonesiaOne

MMQ= Musyarakah Mutanagisah

IMFZ= ljarah Mausufah Fiz Zimmah

PT Sarana Multi Infrastruktur (Persero) | 7
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Innovative Funding

\(fSMi

PT SMl increases its financing capabilities
@THE LT YT by utilizing a variety of products and funding sources.
IBRD « IDA | WORLD BANKGROUP
—~
AllB | KvestuenT sank <€’
e gef
QD Covresranion s
Contederasion siate. AFD EAEE e | (r\v D
DE DEVELOPPEMENT FUND - eve
’°Pment
(‘) MUFG % CTBC BANK BSI ar tners
Bank of Tokyo-Mitsubishi UFJ ‘r Maybank m&mm m DBS
-HlH- UOB bA . B N l l’vrmumH;mI:\', mandiri

USD 700 mio

Offshore
- 9‘?( QNB 4 .' }HSBC
@ faitEn % BCA v '

e Bank Loan
Loan Syndication
mon

e EMTN Program

\
Capital Marke
istration Conventional Bonds | ,&||‘,| &\
. S:f:f ‘;zggistration sukuk Mudharabah |
: SShe\f Registration Green Bonds
e MTN Rupiah v

et

Infrastructure

Projects

PT Sarana Multi Infrastruktur (Persero) | 9



Debt Securities Issued

SR Bond SR Bond SR Bond i
: i m Green Bond
|

2014

Stage |
2016 IDR5,0T

Stage ll
2017 IDR7,0T

Stage ll
2018 IDR1,0T

Stage |
IDR3,0T

Stage ll
IDR4,1T

Stage lll
IDR2,8T

Stage IV
IDR1,5T
Stage V
IDR3,3T

Bond |

IDR1,0T

Stage |
IDR1,0T
Stage Il
IDR3,5T

Stage Il
IDR4,0T

TOTAL IDR Bonds Issued

SR Sukuk
Mudharaba

Stage |
IDR1,0T

Stage ll
IDR1,0T

Stage Il
IDR1,0T

SR Sukuk
Mudharaba

hil

Stage |
IDRO,ST

IDR41,2T

TOTAL

IDR1,0T

IDR5,0T

IDR7,0T

IDR2,5T

IDR11,9T

IDR4,8T

IDR5,0T

IDR4,0T

Program Size

SR = Shelf Registration (Program)

\¢SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

usbD

EMTN Programme

USD 2,000 million

Establishment May 2021

2026 Notes USD 300 million
Listing Singapore Exchange
Distribution Regulation S

As of first-half 2023, PT SMl issued domestic corporate bonds amounted
to IDR 4.0 T with tenor 1, 3, and 4 years

Issued the biggest single emission
amounting IDR 7 T in 2017

In 2019, PT SMl issued the highest total corporate bonds with the amount
of IDR 11.9 trillion

PT SMl issued it’s first Global Bond in 2021,
amounting USD 300 million with a maturity in 2026 under Reg S.

PT Sarana Multi Infrastruktur (Persero) | 10



Financing Activities

Commitment & Outstanding

IDR bio
e Outstanding
Commitment
145,170
128201 141,443
106,144
93,223 92,850
70,202 80,025
2020 2021 2022 Jun-23
Loan Composition
by sector
as of 30 June 2023
(8,58%)
I Road
0 Telecommunication
"7 oiland Gas
[ Irrigation
(0,29%) 0 water

I Renewable Energy
I Education
" Finance

(4,29%)

(10,22%)

[ social Infrastructure (hospital, market and urban infrastructure)

\
SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERO)

Asset Quality

NPL Gross 0.60% 1.19% 0.76% 0.76%
NPL Net 0.02% 0.58% 0.34% 0.35%
i 462.27% 172.53% 254.93% 288.06%
Coverage

PT Sarana Multi Infrastruktur (Persero) | 11
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Corporate Rating

Local
(Pefindo/Fitch)

idAAA

International
(Fitch)

BBB

o Rating Summary
PEFINDO Apel 10,2023

AEDHT RATING AGENCY

PT Sarana Multi Infrastruktur (Persera)

Crwdit Ruting(s) T P
Genral Dbgation (GO oAAA Srab

SR Bond 1N Ak B SN cuslTaided el - alinind
SR Subuk Mudharabah I Ank,, | b PP, (RIS 2 ]
SR Bendd aan | 15 maturing Shall Regierial
SR Gt B | Ads | Gs andl Shall Riagistiad Subuk
SR Subuk Mudharabah A (e due o aby 6, 2029) a5
58 Bond ARA rias B o IDRISE 3 Bibons [huty 21,

Rating Period

Al 5, 03 - Agril |, 2024

ol 5. 2009 - huby 6, 073 o SR Gt B
ME Pras | Sedes B S Stk

afel randial fesslity inaSanons. Th rading
rCing prolie and WTtod ruber of

e lomerad # there & @ manadal waakening i
1, whsch iy g Scated by Gubeantially cocining shasehcidars <o

Phias M/O020 Seres B

Published Rating Histary
APR 222
APREE
APRHD
APRION
APRZOIE

Tztal s 08 2] [GEET]
G recedtien (DA r| LI+ v CECT I PET]
iztal mariag w06 =rf N2 MRAISE M2 HMERD
iztal aquiry 04 b 4077 Wemd WA WA

s 1as T4 23ma

@ 1 15087 1ML

we ma WE "

s iy i a1a

15 T P 15

[ — an 1z o 1z
L —— 1 0 a1 0
[Rm— s s 61 ot
e s—— 15 19 17 10
LD wchunge: rane JORASD] 1570 I LER1-Y Taan

PT SMI received idAAA (outlook stable)
rating from Pefindo on 10 April 2023.
Pefindo has also assessed SMl’s status as a
critical government-related entity with
strong liquidity and financial flexibility
indicators.

\(,SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

FitchRatings

I8 MAR 3823

Fitch Affirms Sarana Multi Infrastruktur at
'BBB'/'AAA(idn)'; Outlook Stable

Fitch Ratings - Sydney/lakarta - 28 Mar 2023: Fitch Rating has affirmed PT Sarana Multi Infrastrukiur
(Persero]'s (SMI) Long-Term Foreign- and Local-Currency |ssuer Default Ratings (IDRs) at "BEE" and
Short-Terrm Forsign-Currency IDR a1 'F2°. Fitch Ratings Indonesia has also affirmed the Nation al Long-
Terrn Rating at AAAlKN]". The Outlook is Stable. The USD2 billion eund roediurm-ierm nate programme
(EMTN) and long-term senior unsecured rating have been affirmed at 'BEE.

‘AAAfidN) National Ratings denste the highest rating assigned by the agency in aur National Fating
seale for Indonesia This rating is assigned (o issuers or obligations with the lowest expectation of
default risk relative to all other issuers or obligations in the sarme eountry.

KEY RATING DRIVERS
Status, Ownership and Control: "Very Strong"

Our assessment reflects the stable gavernment ownership as well &5 strong contral and aversight of
SMI. The Ministry of Finance appaints SMI's board of commissioners and board of directors, and sets
up the eampary’'s strategic direction and budget. Twe of the faur cammissioners represent the
government. SMI's policy role may evolve and it has the patential te transform into the country's
develnpment-finandng agency from a limited liability company. The draft bill for this process is
awaiting discussion in pariarment.

Support Track Record: 'Very Strong’

Government suppart dominates SMI's funding profile, dermanstrating the stale's sirong cammitment
Lo support SMI'S palicy rele. Suppart i Turther underpinned by SMI's mandate to provide finandng for
regianal g ments under the national economic recovery programeme and the state funding,
regulatery Support and Bovernment SUArantess on its rusnitpal loans. Decres Mo, 174/PME0R2016
stipulates that the Ministry of Finanee will provide guarantses for SMI's regional infrastructune
finaneing, The decres supparts SMI's policy role while maintaining it finaneial seability.

The overnment seaded all of SMI's [wl af IDR0.S trillion, or around 26% of its total assets at
end-2022, provided an IDRE.1 trillion boan facility sourced from multilateral sgencies and extended
IDRZ4.6 trillicn in direct laans b support SMI's policy role. Government-related funding, including
direct kans and an-lending. a3 well &2 equity funds dorminate, contributing 52% of SMI's tatal assets,

PT SMI received BBB international rating and
AAA(idn) (outlook stable) from Fitch Ratings
on 28t March 2023, consistent with the
previous period. Fitch classifies SMI as a
government-related entity (GRE) that is credit
linked to the Indonesia sovereign.

PT Sarana Multi Infrastruktur (Persero) | 13



Financial Highlights - Profitability

(IDR Billion)

Revenues (net) 5,651 5,072 6,090 2,825 3,622 28.2%
Operating Profit 2,408 2,154 2,546 1,166 1,454 24.7%
Other income (expense) (7) (34) 49 (70) (23) -67.0%
Profit Before Tax 2,402 2,120 2,788 1,096 1,431 30.5%
Net income 1,907 1,830 2,164 963 1,212 26.0%

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

Revenues has increase
by 28.2% YoY due the increase of
number of projects and new
debtors as of June 2023

PT Sarana Multi Infrastruktur (Persero) | 14



Financial Highlights - Financial Position \(/SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

(IDR Billion) Jun22

The GOI has assigned PT SMI to
implements the National
Economic Recovery Program to
Municipal Govts (PEN Pemda).

Total Assets 100,740 114,502 117,389 114,053 116,513

In this extent, the GOI has
channeled funds to Municipal
Govts through PT SMI
in 2021 and 2022.

Cash & M Sec. 19,646 23,891 23,182 20,814 22,321

Gross Loans Receivable and

g 66,740 76,263 90,541 83,407 90,043
Borrowings (net) 41,697 53,377 54,535 52,373 48,919
Debt Securities issued (net)* 20,498 21,279 20,972 19,470 24,761
Total Liabilities* 63,217 75,602 76,678 74,625 75,374
Equity 37,523 38,900 40,711 39,428 41,139

*including Syirkah Fund (Sukuk) PT Sarana Multi Infrastruktur (Persero) | 15




Financial Highlights — Key Ratios

NIM 3.1% 1.9% 2.5% 1.2% 1.6%
Cost to Income 16.1% 22.7% 17.0% 17.3% 15.7%
DER 1.7x 1.9x 1.9x 1.9x 1.8x
ROA 1.9% 1.6% 2.0% 0.8% 1.0%
ROE 5.1% 4.7% 5.7% 2.4% 3,0%
LLP 462.3% 172.5% 254.9% 232.86% 288.06%
NPL Gross 0.60% 1.19% 0.76% 0.85% 0.76%
NPL Net 0.02% 0.58% 0.34% 0.51% 0.35%

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

NIM has increase due to increased
in outstanding FY2022.

ROE is also increase due to the
higher revenue YoY.

PT Sarana Multi Infrastruktur (Persero) | 16
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Role in Supporting Sustainable Development Goals (SDGs)

PT SMl is actively supporting the financing and developing SDG Projects

Examples:

*  Umbulan Drinking Water Supply System DSATION
SMI financed a PPP water supply system project with designed capacity of

900 litres/second and potentially provide 1.3 million of people with E
drinkable clean water

* Cardiology and Heart Specialist Hospital P
) . . . . , AND WELLBEING

SMI financed a hospital project designated for cardiology and heart in

Southeast Sulawesi which was planned to serve not only people form the _/\,\/\.

region but also people from central and east side of Indonesia

* 52 MW Incineration Waste to Energy Power Plant — Sunter

SMI provided a technical assistance in feasibility study review for a 52 MW
Incineration Waste to Energy Power Plant in Sunter, Jakarta

PT SMl is actively promoting SDG Development and Initiation through

Capacity Building, Sharing Session and Business Matching

Examples:
*  Green Framework & Green Assessment Process
Capacity building, collaboration with Asian Development Bank

*  Waste Management Development Model from AFD’s Project Experience
Capacity building, collaboration with Agence Frangaise de Développement

\
, SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

SMI’s commitment in promoting SDGs are reflected not only in
its three business pillars, but also on other programs

Project
Development

Financing and
Investment

Implementation of the 10 Elements of Environmental and Social Safeguards

e Establishment of SDG Indonesia One Platform

@‘ E 16 goals (out of 17 goals) to
PR EEET T N
Koo um s support the SDGs
colo| =

o Activities Related to Climate Action

1. The Sustainable Financing Division has channeled
IDR880.3 b.iIIion for more than 400 MW renewable a) Wae Sano (government
energy projects drilling)

2. First geothermal project financing: 10 MW Small Scale

Dieng Geothermal Power Plant
) ) ) ) 6. Instrument guarantee products
3. Collaboration with GIZ on the Project Preparation assessment with Climate Policy

Facility of the Semarang BRT project Initiative
4. Collaboration with GGGl related to the de-risking

instruments study in Indonesia and technical review of

waste-to-energy technology

PT SMI has played a role in

5. Geothermal project assignment :

b) Jailolo (government drilling)

PT Sarana Multi Infrastruktur (Persero) | 18



Pioneer of Corporate Green Bond in Indonesia

L e
oK i, @
JASA
KEUANGAN
POJK No. 60/POJK.04/2017
about Green Bond Issuance

ASEAN Green Bond
( Green Bond Q

Standards
SMI’s Green Bond Eligible Sectors:

. Renewable energy

. Energy efficiency

. Sustainable pollution management and
prevention

. Sustainable natural resource and land use
management

. Clean transportation

. Sustainable water and sewage management

T

Second Opinion:
*CICERO

Medium Green

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

PT SMI has issued the first Green Bond in Indonesia amounting IDR 500 bio (~USD 0.04 bio)

and allocated 100% of the proceeds from the issuance to the projects that meet
the requirements on PT SMI's Green Bond Framework.

Allocation of Proceeds and the Estimated Environmental Impact 2020

Renewable Energy

Clean Transportation

Project Name

Mini Hydro
Tunggang
Bengkulu*

Mini Hydro
Lubuk Gadang

Light Rail
Transit (LRT)
Jabodebek*

*Targeted impact

Climate Change Category

Renewable
GHG Emission Sustainable z Savi Energy Energy Mitigation
Avoided Development T Produced Capacity 100%
Proceeds
. Goals (T)) Added
Allocation (ton CO2e) (SDGs) (MWh)
(MW)
Financing Type
: Refinancing
12.6% 59,568 1 S i, - 73,000 10.0 100%
it &
10 S5 13
< D Sector Distribution
23.7% 48,924 RS - 58,803 7.5
Renewable
Energy
36.3%
63.7% 40,852 2,641 - -
Clean

ransportation

149,344 63.7%

131,803

Published Green Bond Report 2021 can be accessed on www.ptsmi.co.id/green-bond-reports/

PT Sarana Multi Infrastruktur (Persero) | 19
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PT SARAMA MULTI INFRASTRUKTUR (PERSERC)

Thank You,

= — PT Sarana Multi Infrastruktur (Persero)

km Sahid Sudirman Center, Lantai 48

JI. Jenderal Sudirman No. 86
B Jakarta 10220, Indonesia
Telepon : (62-21) 8082 5288 (hunting)
Faksimile  :(62-21) 8082 5258
Surel : corporatesecretary@ptsmi.co.id
@ ptsmi.co.id G@ptsmi
@ infralib.ptsmi.co.id ptsmi_id
# OPT Sarana Multi Infrastruktur
g (Persero)

A leading catalyst in the acceleration on the national infrastructure development




	Slide 1: INVESTOR COMPANY UPDATE
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20

