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A leading catalyst in the acceleration on the national infrastructure development



Financial Highlights \&:‘,Mi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

IDR Trillion
Total Assets Total Liabilities Total Equity :
11450 117.13 115.09 PT SMI continues to carry out
100.74 e TEED additional mandate from
) a0y ~° 73.42 Ale7 the Government by participating in
e USDBObN oo . 375y 3890  40.55 ’ the National Economic Recovery
Vsb7dbn S e,  USDS3bn  eq. - - - . Program related to Covid-19.
USD 4.5 bn USD 4.9 bn USD2.7bn USD2.7bn USD2.6bn [SERANY
Dec20 Dec21 Dec22 Sep23 Dec20 Dec21 Dec22 Sep23 Dec20 Dec21 Dec22 Sep23
NPL (net) stood stable at 0.36%
Total Revenue Net Profit DER*
6.09 2.16
5.07 >.47 1.83 1‘74 X
€q. ) eq.
eq. USD 0.4 bn eq. USD 0.1 bn
USD 0.4 bn USD 0.1 bn NPL (gross)
1)
0.77%
Dec21  Dec22  Sep22  Sep23 Dec21  Dec22  Sep22  Sep23
. . NPL (net
Loan Commitment Loan Outstanding (net)
(1)
002 9322 90.28 0.36%
128.99 145.17 142.62 70.20
106.14 . eq. o _ : Loan Loss Provision xchange Rate 1 USD:
eq. usoez?e bn USD9.2bn €a. b5 7n USDQS,O bn USDesq.s bn gecglleF; 114,12;%]95[)
USD 7.5 bn USD 5.0 bn 0 Dec22 = IDR 15,731
299.44% SR
Dec20  Dec21  Dec22  Sep23 Dec20 Dec21 Dec22  Sep23

* the gearing ratio in accordance with the Indonesian FSA Regulation No. 29/2014 is 1.80x PT Sarana Multi Infrastruktur (Persero) | 2




PT SMlI is trusted by the Government to execute the National Economic \
Recovery Program the Covid-19 Pandemic fSMi

PT SEARANA MULTI INFRASTRUKTUR

m Aspect of Assessment
IP PEN BUMN

(Government Investment) PT Garuda Indonesia (Persero)
Urgency Tbk
PT SMI’s Role: Government
> note: KEWENTETLAA KELWMGAY Economic [ IDR 8.5 Trillion
*  Reviewing, assessing the PEN investment REHUR BT nvestment
fund disbursement for SOEs e . . SOE o .
e Assist the Government in monitoring the Financial PT Kereta Api Indonesia
investment performance in the SOE a PEN Fu nd (Persero)
receiving PEN funds Risk IDR 3.5 Trillion
O iDR 15 Trillion
Return
T SOE Restructuring Program (eq. USD 1.04 bio) PT Krakatau Steel (Persero) Thk
(PMK 118/PMK.06/2020) Regulation .
IDR 3 Trillion
0 Fiscal

Mandate

Regional Economic
1 Recovery Program

tus (as of September 2023)

(PMK 10‘3/ ZMKI;W/ il:wz: @ Pemprov @' Pemkab Pemkab Pemkab
as amende y M . . e o
179/PMK.07/2020, and d DKl Jakarta Sampang Probolinggo Sinjai
amended by PMK
43/PMIK.07/2021) . Pemprov Q Pemkab Pemprov Pemkab Tulang 3 5 8 2 o1l
) Sulsel \ ' Gianyar Sulbar Bawang Barat IDR ° Trillion
_— .
PEN PEMDA o Pemprov g”l%?*g Pemkab pemprov Pemiab Total Commitment?
. . % Jawa Barat %24 Tapanuli Utara Sumsel Batubara
(Regional Economic Recovery Program) =
@ Pemprov Pemkab Pemkab Pemprov
Sulut Ponorogo Pamekasan Gorontalo
PT SMI’s Role:
Manifestation of our role as a countercyclical tool 3 Pemprov Pe:“kab Pemprov e Pemprov
: g - P Morotai Maluk are
for the Government to manage the impacts that Banten ulau Morotal Banda Aceh aluku IDR 29. 13 Trillion
occur due to significant changes in the economic pemkot Singk N pemiab
. . emkot Singkawang . .
situation. :z:‘;‘r"t Pemprov Bali N Gorontalo TOta| Outsta nd'hg
Pempr?v Pemkab Pemkot Gorontalo PEI'!I. Kep. Bangka
Jawa Timur Enrekang Belitung
1PEN APBN 2020, PEN APBN 2021, dan PEN PT SMI PT Sarana Multi Infrastruktur (Persero) | 3
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About PT SMI (a Special Mission Vehicle Of MoF) \¢SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

PT Sarana Multi Infrastruktur (Persero) (“PT SMI”) was established in 2009 as a State-Owned Enterprise under the Indonesian
Financial Service Authority Regulation Number 46/POJK.05/ 2020 on Infrastructure Financing Companies.

Structure of PT SMI Vision

“A leading catalyst in the acceleration on the national infrastructure development”

Government of Indonesia Mission

Shareholder 1. To become a strategic partner who provides added value in infrastructure development in Indonesia.
Ministry of Finance

Republic of Indonesia 2. To establish flexible financing products.

3. To provide quality services which comply with good corporate governance.

PT SMI carries the duty of supporting the Government’s infrastructure development agenda
for Indonesia through partnerships with private and/or multilateral financial institutions
including in Public-Private Partnership (PPP) projects.

PT SMI has received an additional mandate given by The Government of Indonesia

:FHEE’SSCETE%GCTURE through Government Regulation (PP) Number 53 of 2020.

PT Sarana Multi Infrastruktur (Persero) | 5



.. ) \
Board of Commissioner and Directors fSMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

Board of Commissioner

Sharia Supervisory Board

Hadiyanto Sukatmo Padmosukarso  |skandar Saleh Suryo Utomo Kunta Wibawa
Dasa Nugraha
President Commissioner & Independent Independent Commissioner o _
Independent Commissioner Commissioner Commissioner Commissioner Kanny Hidaya
Chairman
Directors

Abdul Mughni
Member

Edwin Syahruzad Sylvi J. Gani Darwin T. Djajawinata Faaris Pranawa Pradana Murti

President Director Director Director Director Director
PT Sarana Multi Infrastruktur (Persero) | 6
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Business Pillars

f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

PT SMI Business Pillars

Source of Funds Pillar #1 Sectoral Focus

IMBT= ljarah Muntahia Bittamlik

FINANCING &

Capital Injection from GOI INVESTMENT
Commercial &

Capital Market Sustainable Financing

(Bonds, Notes,

e Standby Financing
* Funds Management

Income based on
Shareholders Meeting
approval

Sharia Financing

Sharia Capital Market
(Sukuk, Sharia Hedging)

* IMBT/ Lease with Option
to Own

ADVISORY SERVICES

Financial Advisory

Financing Arranger

PROJECT
DEVELOPMENT

PPP Project
Development

Renewable Energy
Project Development
& Energy Efficiency

‘_‘ opeg e
Simiz Facilities

Transportation Road Telecommunication

Energy IR
= Efficiency 4\

. B
Vi W

Train Rolling Electricity Oil and

& Securitization, Green : Senllor loan Stock Gas T _ ‘1\
9 Bond) Junior Lpan /Ex , lﬁl \____. T
= Mezzanine Fund Management ‘“*\_ 2L Wastewater _ oo
@ * Cash Deficiency Support for Geoth | Resources
> « Bridgi or Geotherma P o
c Loans and Grants St L ) Irrigation Drinking ——
o * Equity Investment Investment Advisory Infrastructre Water Waste Management
o e Arranger & Underwriter Development hf i‘ System
. rrr
Asset Sales and Other * Credit Enhancement === Sports e

D]:D Arts \‘6
Facilities &
' Renewable Energy

& Energy
Informatics

Public
Housing

Conservation

Health i

» Murabahah/Installment : : ! . Education U i

: . rban !

Sale with Deferred Payment ProfleCtNI:rePa,ratllon ! (Hospital) Facilities ® = P

BPJS / Sharia Insurance + MMQ/Diminishing °". ““'.C'Pa I EEE @ ﬂ ;
Partnership Financing ! Correctional L l ;

1

* Musyarakah/Joint

Investment Advisory

Facility Tourism

. . Partnership & B s mm s mm s s mm s mm s mm s mm M s M s M s M s M s M s M s M s M s M s M s M s s M s e s
Hajj & Syirkah Funds * IMFZ/Indent Lease with Option Fi ial
To Own ihancia . B Expansion of Mandate
Advisory Capacity Building and

Sovereign Wealth Fund Public Sector Financing (Sharia) Technical Assistance Other development financing based on

_ government assignment
pec 25
ﬁDG Indonesi;eof:é @" & @ t..

e ¥ S-%G IndonesiaOne

MMQ= Musyarakah Mutanagisah

IMFZ= ljarah Mausufah Fiz Zimmah

PT Sarana Multi Infrastruktur (Persero) | 7
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Innovative Funding

\(fSMi

PT SMl increases its financing capabilities
@THE LT YT by utilizing a variety of products and funding sources.
IBRD « IDA | WORLD BANKGROUP
—~
AllB | KvestuenT sank <€’
e gef
QD Covresranion s
Contederasion siate. AFD EAEE OEEEEETE | (r\v D
DE DEVELOPPEMENT FUND - eve
’°Pment
(‘) MUFG % CTBC BANK BSI ar tners
Bank of Tokyo-Mitsubishi UFJ ‘r Maybank m&mm MIZlHO
‘BN
'H'I'I' UOB b‘ B l ]’vrnmmH;mI:\', mandlrl

USD 700 mio
m DBS Offshore
-~ % QNB (7
@ Yoitiwn ) BCA veaamons * Q X vsee

o Bank Loan
Loan Syndication
mon

——
o MTN Rupiah

capita! market

Infrastructure

Projects

PT Sarana Multi Infrastruktur (Persero) | 9



Debt Securities Issued

\¢SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

SR Sukuk

SR SR Sukuk
I |

uUsbD

EMTN Programme

Mudharabah
Program Size USD 2,000 million
Bond |
2014 IDR1,0T
- IDR1,0T Establishment May 2021
Stage |
2016 IDR5,0T .
- IDR5,0T 2026 Notes USD 300 million
Stage ll
IDR7,0T IDR7,0T Listing Singapore Exchange
Stage Il Stage | Stage | Distribution Regulation S
IDR1,0T IDRO,ST IDR1,0T IDR2,5T .
Stage | . . .
IDR3,0T stage I PT SMl issued domestic corporate bonds amounted to IDR 4.0 T with tenor
IDR10T 1, 3, and 4 years in the first half of 2023
Stage !
IDRA1T IDR11,9T
! Stage Il
stage Ill IDR1,0T Issued the biggest single emission
IDR2,8T amounting IDR 7 T in 2017
Stage IV
IDR1,5T IDR4.8T . .
Stage V ’ In 2019, PT SMl issued the highest total corporate bonds
IDR3,3T with the amount of IDR 11.9 trillion
Stage |
stage l oRosT  DRSOT
IDR3,5T ' PT SMI issued it’s first Global Bond in 2021,
amounting USD 300 million with a maturity in 2026 under Reg S.
Stage Il
IDR4,0T LBilGHnT

IDR41,2T

TOTAL IDR Bonds Issued

SR = Shelf Registration (Program)

PT Sarana Multi Infrastruktur (Persero) | 10



Financing Activities \(,SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

Commitment & Outstanding Asset Quality
IDR bio
e COommitment
145,170 s 0 s
128,201 142,619 NPL Gross 0.60% 1.19% 0.76% 0.77%
106,144
— NPL Net 0.02% 0.58% 0.34% 0.36%
93,223 90,277
70,202 80,025 Loan Loss 462.27% 172.53% 254.93% 299.44%
Coverage
2020 2021 2022 Sep-23
Loan Composition Increased in financing from new projects and debtors.
by sector
as of 30 Sep 2023 Apart from the significant portion of the National Economic
Recovery Program through Municipal Financing,
Toll Road Toll Road still the largest sector in our portfolio.

Others, 24.1% 24.9%

Comprehensive Risk Management Policy resulting an NPL net

below 1% in the last three years, even during the pandemic.
Electricity,
9.5%

PEN Pemda, Transportation, 9.5%
32.0% PT Sarana Multi Infrastruktur (Persero) | 11
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Corporate Rating

Local
(Pefindo/Fitch)

idAAA

International
(Fitch)

BBB

o Rating Summary
PEFINDO Apel 10,2023

AEDHT RATING AGENCY

PT Sarana Multi Infrastruktur (Persera)

Crwdit Ruting(s) T P
Genral Dbgation (GO oAAA Srab

SR Bond 1N Ak SN cuslTaided el - alinind
SR Subuk Mudharabah I ALK, PP, (RIS 2 ]
SR Bendd e 15 maturing Shall Regierial
SR Gt B | YT e andl Shall Riagistiad Subuk
SR Subuk Mudharabah Adk (e due o aby 6, 2029) a5
SR Bond I AR vios B of IDRDSE 3 bilkon iy 21,
Rating Period

Al 5, 2003 - April ], 2024
ol 5, 2007 = huby B, 2027 fiod SH G Bond
ME Pras | S B SH Subuk

afel randial fesslity inaSanons. Th rading
rcing profi and WTtod rufber of bl il

Phasa M/2000 Sorics B e lomerad # there & @ manadal waakening i

1, witich iy b aScaled Dy Cubeantialy S Sashoiders o
Published Rating Histary d
APR 222
APREE
APRHD
APRION
APRZOIE

Tztal s 08 2] [GEET]
G recedtien (DA r| LI+ v CECT I PET]
iztal mariag w06 =rf N2 MRAISE M2 HMERD
iztal aquiry 04 b 4077 Wemd WA WA

s 1as T4 23ma

@ 1 15087 1ML

we ma WE "

s iy i a1a

15 T P 15

[ — an 1z o 1z
L —— 1 0 a1 0
[Rm— s s 61 ot
e s—— 15 19 17 10
LD wchunge: rane JORASD] 1570 I LER1-Y Taan

PT SMI received idAAA (outlook stable)
rating from Pefindo on 10" April 2023.
Pefindo has also assessed SMl’s status as a
critical government-related entity with
strong liquidity and financial flexibility
indicators.

\(,SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

FitchRatings

I8 MAR 3823

Fitch Affirms Sarana Multi Infrastruktur at
'BBB'/'AAA(idn)'; Outlook Stable

Fitch Ratings - Sydney/lakarta - 28 Mar 2023: Fitch Rating has affirmed PT Sarana Multi Infrastrukiur
(Persero]'s (SMI) Long-Term Foreign- and Local-Currency |ssuer Default Ratings (IDRs) at "BEE" and
Short-Terrm Forsign-Currency IDR a1 'F2°. Fitch Ratings Indonesia has also affirmed the Nation al Long-
Terrn Rating at AAAlKN]". The Outlook is Stable. The USD2 billion eund roediurm-ierm nate programme
(EMTN) and long-term senior unsecured rating have been affirmed at 'BEE.

‘AAAfidN) National Ratings denste the highest rating assigned by the agency in aur National Fating
seale for Indonesia This rating is assigned (o issuers or obligations with the lowest expectation of
default risk relative to all other issuers or obligations in the sarme eountry.

KEY RATING DRIVERS
Status, Ownership and Control: "Very Strong"

Our assessment reflects the stable gavernment ownership as well &5 strong contral and aversight of
SMI. The Ministry of Finance appaints SMI's board of commissioners and board of directors, and sets
up the eampary’'s strategic direction and budget. Twe of the faur cammissioners represent the
government. SMI's policy role may evolve and it has the patential te transform into the country's
develnpment-finandng agency from a limited liability company. The draft bill for this process is
awaiting discussion in pariarment.

Support Track Record: 'Very Strong’

Government suppart dominates SMI's funding profile, dermanstrating the stale's sirong cammitment
Lo support SMI'S palicy rele. Suppart i Turther underpinned by SMI's mandate to provide finandng for
regianal g ments under the national economic recovery programeme and the state funding,
regulatery Support and Bovernment SUArantess on its rusnitpal loans. Decres Mo, 174/PME0R2016
stipulates that the Ministry of Finanee will provide guarantses for SMI's regional infrastructune
finaneing, The decres supparts SMI's policy role while maintaining it finaneial seability.

The overnment seaded all of SMI's [wl af IDR0.S trillion, or around 26% of its total assets at
end-2022, provided an IDRE.1 trillion boan facility sourced from multilateral sgencies and extended
IDRZ4.6 trillicn in direct laans b support SMI's policy role. Government-related funding, including
direct kans and an-lending. a3 well &2 equity funds dorminate, contributing 52% of SMI's tatal assets,

PT SMI received BBB international rating and
AAA(idn) (outlook stable) from Fitch Ratings
on 28t March 2023, consistent with the
previous period. Fitch classifies SMI as a
government-related entity (GRE) that is credit
linked to the Indonesia sovereign.

PT Sarana Multi Infrastruktur (Persero) | 13



Financial Highlights - Profitability

(IDR Billion)

Revenues (net) 5,639 5,072 6,090 4,230 5,470 29.3%
Operating Profit 2,408 2,154 2,546 1,884 2,084 10.6%
Other income (expense) (7) (34) 49 25 3 -87.0%
Profit Before Tax 2,402 2,120 2,788 1,909 2,088 9.3%
Net income 1,907 1,830 2,164 1,639 1,778 8.5%

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

Revenues has increase
by 29.3% YoY due the increase of
number of projects and new
debtors as of September 2023

PT Sarana Multi Infrastruktur (Persero) | 14



Financial Highlights - Financial Position \(/SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

(IDR Billion)

The GOI has assigned PT SMI to
implements the National
Economic Recovery Program to
Municipal Govts (PEN Pemda).

Total Assets 100,740 114,502 117,389 121,519 115,089

In this extent, the GOI has
channeled funds to Municipal
Govts through PT SMI
in 2021 and 2022.

Cash & M Sec. 19,646 23,891 23,182 2,896 6,535

Gross Loans Receivable and

= 66,740 76,263 90,541 87,993 90,940
Borrowings (net) 41,697 53,377 54,535 60,113 49,181
Debt Securities issued (net)* 20,498 21,279 20,972 19,365 23,185
Total Liabilities* 63,217 75,602 76,678 81,954 73,424
Equity 37,523 38,900 40,711 41,666 39,565

*including Syirkah Fund (Sukuk) PT Sarana Multi Infrastruktur (Persero) | 15




Financial Highlights — Key Ratios

NIM 3.1% 1.9% 2.5% 2.2% 2.4%
Cost to Income 16.1% 22.7% 17.0% 16.0% 16.2%
DER 1.7x 1.9x 1.9x 2.0x 1.7x
ROA 1.9% 1.6% 2.0% 1.9% 2.1%
ROE 5.1% 4.7% 5. 7% 5.7% 5.9%
LLP 462.3% 172.5% 254.9% 229.54% 299.44%
NPL Gross 0.60% 1.19% 0.76% 0.82% 0.77%
NPL Net 0.02% 0.58% 0.34% 0.49% 0.36%

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

NIM has increase due to increased
in outstanding FY2022.

ROE is also increase due to the
higher revenue YoY.

PT Sarana Multi Infrastruktur (Persero) | 16
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Role in Supporting Sustainable Development Goals (SDGs)

PT SMl is actively supporting the financing and developing SDG Projects

Examples:

*  Umbulan Drinking Water Supply System DSATION
SMI financed a PPP water supply system project with designed capacity of

900 litres/second and potentially provide 1.3 million of people with E
drinkable clean water

* Cardiology and Heart Specialist Hospital P
) . . . . , AND WELLBEING

SMI financed a hospital project designated for cardiology and heart in

Southeast Sulawesi which was planned to serve not only people form the _/\,\/\.

region but also people from central and east side of Indonesia

* 52 MW Incineration Waste to Energy Power Plant — Sunter

SMI provided a technical assistance in feasibility study review for a 52 MW
Incineration Waste to Energy Power Plant in Sunter, Jakarta

PT SMl is actively promoting SDG Development and Initiation through

Capacity Building, Sharing Session and Business Matching

Examples:
. Green Framework & Green Assessment Process
Capacity building, collaboration with Asian Development Bank

*  Waste Management Development Model from AFD’s Project Experience
Capacity building, collaboration with Agence Frangaise de Développement

\
, SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

SMI’s commitment in promoting SDGs are reflected not only in
its three business pillars, but also on other programs

Project
Development

Financing and
Investment

Implementation of the 10 Elements of Environmental and Social Safeguards

e Establishment of SDG Indonesia One Platform

@‘ E 16 goals (out of 17 goals) to
TN B G ﬁl Ve support the SDGs
O || s @

e Activities Related to Climate Action

1. The Sustainable Financing Division has channeled
IDR880.3 b.iIIion for more than 400 MW renewable a) Wae Sano (government
energy projects drilling)

2. First geothermal project financing: 10 MW Small Scale
Dieng Geothermal Power Plant

PT SMI has played a role in

5. Geothermal project assignment :

b) Jailolo (government drilling)
6. Instrument guarantee products
3. Collaboration with GIZ on the Project Preparation assessment with Climate Policy
Facility of the Semarang BRT project Initiative
4. Collaboration with GGGI related to the de-risking
instruments study in Indonesia and technical review of
waste-to-energy technology
PT Sarana Multi Infrastruktur (Persero) | 18



Pioneer of Corporate Green Bond in Indonesia

L e
oK i, @
JASA
KEUANGAN
POJK No. 60/POJK.04/2017
about Green Bond Issuance

ASEAN Green Bond
( Green Bond Q

Standards
SMI’s Green Bond Eligible Sectors:

. Renewable energy
. Energy efficiency
. Sustainable pollution management and

prevention

. Sustainable natural resource and land use
management

. Clean transportation

. Sustainable water and sewage management

—~————

Second Opinion:
*CICERO

Medium Green

\
f SMi

PT SARANA MULTI INFRASTRUKTUR (PERSERD)

PT SMI has issued the first Green Bond in Indonesia amounting IDR 500 bio (~USD 0.04 bio)

and allocated 100% of the proceeds from the issuance to the projects that meet
the requirements on PT SMI's Green Bond Framework.

Allocation of Proceeds and the Estimated Environmental Impact for the Year 2022

Renewable Energy

Clean Transportation

Project Name

Mini Hydro
Tunggang
Bengkulu*

Mini Hydro
Lubuk Gadang

Light Rail
Transit (LRT)
Jabodebek*

*Targeted impact

Climate Change Category

Renewable
GHG Emission Sustainable : Savi Energy Energy Mitigation
Avoided Development EEIEASaNOEs Produced Capacity 100%
Proceeds
. Goals (T)) Added
Allocation (ton CO2e) (SDGs) (MWh)
(MW)
Financing Type
: Refinancing
12.6% 67,766 1 o . - 72,866 10.0 100%
it &
10 GBS 19 2R
< | D Sector Distribution
23.7% 53,156 RS - 56,549 7.5
Renewable
Energy
36.3%
63.7% 72,841 2,775 - -
Clean

ransportation
63.7%

193,763

129,415

Published Green Bond Report 2021 can be accessed on www.ptsmi.co.id/green-bond-reports/

PT Sarana Multi Infrastruktur (Persero) | 19
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PT SARAMA MULTI INFRASTRUKTUR (PERSERC)

Thank You,

= — PT Sarana Multi Infrastruktur (Persero)

km Sahid Sudirman Center, Lantai 48

JI. Jenderal Sudirman No. 86
B Jakarta 10220, Indonesia
Telepon : (62-21) 8082 5288 (hunting)
Faksimile  :(62-21) 8082 5258
Surel : corporatesecretary@ptsmi.co.id
@ ptsmi.co.id G@ptsmi
@ infralib.ptsmi.co.id ptsmi_id
# g OPT Sarana Multi Infrastruktur
(Persero)

A leading catalyst in the acceleration on the national infrastructure development
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